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First Floor, 14 Outram St West Perth Telephone:  (08) 9481 3322 
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Date: 27th April 2006  

To: Companies Announcements Office, ASX 

Electronic Lodgement:  

Subject: Third Quarter Activity Report to 31st March 2006 

Number of pages: 8 

 
THIRD QUARTER ACTIVITY REPORT TO 31ST MARCH 2006 

 
THE COMPANY’S ACTIVITIES 
 
1 PEL-182 
 ONSHORE PETROLEUM EXPLORATION – COOPER BASIN, S.A 
 (EBR 37.6% and Operator) 
 

• AuDAX Resources Ltd and partner Eagle Bay Resources NL have contracted 
with driller White Sands Petroleum Ltd (WSP) and imported a rig to drill 5 wells 
on PEL182 in the Cooper Basin. 

 
• Driller White Sands Petroleum Ltd to earn 10% equity from AuDAX by meeting 

20% of costs.  
 

• White Sands has concluded an IPO and raised some AUD$10million and may 
commence drilling on PEL-182 after proving the rig’s capabilities.  

 
• WSP will drill the Reid’s Dome prospect to 2700M for others in Queensland later 

in 2006, as the “shakedown” well to prove the rig is fully operational and fit for 
purpose. 

 
• WSP released the following to the ASX on 10th April 2006: 

 
“BAD WEATHER INTERRUPTS RIG UP 
 
Heavy thunder storms moved into the Reid’s Dome area on Tuesday 4th April 
2006 requiring WSP personnel to leave the area to avoid becoming trapped by the 
rising water level in the surrounding creeks. By late Wednesday rainfall reached 
approximately 200mm (8 inches) causing widespread flooding, blocking access 
and making the 14km dirt access road too wet for trucks to continue bringing the 
remainder of the rig to complete Rig Up. 
 
An inspection of the access on Friday revealed that the roads would need a few 
days of clear weather to allow them to dry enough to finish the transportation 
process. On Sunday, conditions had improved, however another two (2) days of 
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fine weather is required so that repairs to the road and creek crossings damaged by 
the thunder storms can be carried out. 
 
Unfortunately the bad weather also means that the company will be restricted over 
the Easter period in moving any further equipment to site as all wide loads are 
banned from Queensland roads. Crews however, will continue to work at both the 
Reid’s Dome site, as well as the company site in Roma during this period.” 

 
2. OIL AND GAS EXPLORATION 
 
2.1 VICP47 – EBR 25% 
 
 A 3D seismic interpretation of the Longtom No1 look a like Judith No.1 is being 

conducted by the operator.  
 
2.2 VIC/P41 
 GIPPSLAND BASIN OFFSHORE VICTORIA – EBR 25% 
 

The 500km2 3D seismic using the Western Trident has been completed by the operator 
pursuant to their earning requirements in the permit.  A status report on processing and 
interpretation has been received.  Final interpretation is proceeding. 
 
An offer to farmin was received from Saxon Investment Group Ltd and announced to 
the ASX on 20th April 2006. 

 
2.3 URANIUM/COPPER/GOLD EXPLORATION 
 

CULTANA JOINT VENTURE ELA 105 
 
Whyalla South Australia (EBR 75%, Minotaur 25%) 
 
Minotaur had agreed to operate the first phase drilling over the Falcon defined target 
CO1 in December 2005, however two last minute native title claims were lodged and 
are being negotiated, together with a request for access permission from the Federal 
Government. The State Government has offered a new exploration licence over the area.  
 

3. PNG IRON PROJECT – APPLICATION EBR 100% 
 

Local landholders’ approval to the grant of the exploration license is being processed. A 
5kg iron sands sample has undergone metallurgical testing in Perth with an iron 
processing specialist. Initial results reflect the need to resample the project area at low 
tide as the samples taken during landholder negotiations were disappointing because of 
their location in relation to the observed mineralisation.  

 
4. ULEY GRAPHITE MINE 

 
   Port Lincoln, SA (EBR 100%) 
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History of Company’s Graphite Mine 
 
They Uley Graphite project contains a world class resource of high grade flake graphite.  Uley 
is located 23km from Port Lincoln and is well served by existing infrastructure including an 
established deep water port.  Some $14 million has been spent on mining and the processing 
plant. A farmin offer is being negotiated.  
 
The Current Position 
 
Eagle Bay awaits the results of iron ore price negotiations in Japan. Any increase in iron ore 
price / production may result in further demand for graphite as the refractory in blast furnaces. 
 
Disclaimer: 
The hard rock and mineral information in this report is based on information compiled by Mr 
Anthony Rechner who is a geologist of the company and a Competent Person as described in 
Appendix 5A to the ASX Listing Rules. The report accurately reflects the information 
compiled by Mr Anthony Rechner. 
 
The Oil and Gas information on PELA 182 in this report is based on information compiled by 
Mr Ian R Barr who is a geophysicist of the company and a Competent Person as described in 
Appendix 5A to the ASX Listing Rules. The report accurately reflects the information 
compiled by Mr Ian R Barr. 
 
Both Mr Eric Tucker and Mr I R Barr and most other publicly listed oil exploration 
companies use the words “P50 Reserves” in regard to an undrilled exploration prospect.  
These words indicate the unrisked oil or gas potential of a prospect if oil or gas is present and 
do not comply with the definition of reserves as set out in the JORC code which is a reporting 
code for mineral and coal exploration not for oil and gas exploration.  
Statements attributed to 3rd parties do not necessarily reflect the opinions of Eagle Bay 
Resources but are statements by qualified people on the public record and are included for 
completeness of the company’s obligations under continuous disclosure. 
 
The contents of this report are not and should not be used as a substitute for independent 
professional advice in making an investment decision involving Eagle Bay Resources NL or 
any of its associated entities.  Eagle Bay Resources NL shall not be liable and the reader shall 
indemnify the company and its Directors for any loss or damage caused by or owing directly 
or indirectly as a result of the reader’s use of the information contained within the documents 
that comprise this report without first accessing professional advice. 
 
Chapter 19 “definitions” of the ASX listing rules indicate a “pre hydrocarbon reserve stage” 
however no hydrocarbons are claimed to be present.  
 
 
 
__________________                                                          
Anthony Rechner       
Director  
For and on behalf of the Board of Directors   



Appendix 5B 
Mining exploration entity quarterly report 
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    Rule 5.3 

Appendix 5B 
 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/2001. 

 
Name of entity 

  Eagle Bay Resources NL 

 
ABN  Quarter ended (“current quarter”) 

  14 051 212 429      31 March 2006 

 
Consolidated statement of cash flows 
 

 
Cash flows related to operating activities 
 

Current quarter 
$A’000 

Year to date 
(9 months) 

$A’000 
1.1 Receipts from product sales and related debtors  

 
-- 
 

-- 
 

1.2 Payments for (a)  exploration and evaluation 
  (b)  development 
  (c)  production 
  (d)  administration  

(323) 
-- 
-- 

(218) 

(2,477) 
-- 
-- 

(500) 
1.3 Dividends received -- -- 
1.4 Interest and other items of a similar nature received 57 223 
1.5 Interest and other costs of finance paid -- -- 
1.6 Income taxes paid -- -- 
1.7 Other 

JV Contribution 
Net GST  

 
(20) 
(49) 

 
189 
(49) 

  
Net Operating Cash Flows 

 
(553) 

 
(2,614) 

  
Cash flows related to investing activities 

  

1.8 Payment for purchases of: (a)prospects  
 (b)equity investments 
 (c)other fixed assets 

-- 
-- 

(2) 

-- 
-- 

(15) 
1.9 Proceeds from sale of: (a)prospects  

 (b)equity investments  
 (c)other fixed assets 

-- 
-- 
5 

-- 
-- 
5 

1.10 Loans to other entitles -- -- 
1.11 Loans repaid by other entities -- -- 
1.12 Other (provide details if material)  -- - 
  

Net investing cash flows 
 

3 
 

(10) 
1.13 Total operating and investing cash flows (carried 

forward) 
(550) (2,624) 
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1.13 Total operating and investing cash flows (brought  

forward) 
(550) (2,624) 

  
Cash flows related to financing activities 

  

1.14 Proceeds from issues of shares, options, etc. 298 304 
1.15 Proceeds from sale of forfeited shares -- -- 
1.16 Proceeds from borrowings -- -- 
1.17 Repayment of borrowings -- -- 
1.18 Dividends paid -- -- 
1.19 Other (provide details if material) -- -- 
 Net financing cash flows 298 304 

  
Net increase (decrease) in cash held 
 

 
(252) 

 
(2,320) 

1.20 Cash at beginning of quarter/year to date 4,705 6,773 
1.21 Exchange rate adjustments to item 1.20 -- -- 

1.22 Cash at end of quarter 4,453 4,453 

Payments to directors of the entity and associates of the directors 
Payments to related entities of the entity and associates of the related entities 

 Current quarter 
$A'000 

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 

 
82 

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 

 
-- 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

 
All transactions involving directors and associates were on normal commercial terms  
 

Non-cash financing and investing activities 
2.1 Details of financing and investing transactions which have had a material effect on consolidated 

assets and liabilities but did not involve cash flows 
  

Nil 
 

 
2.2 Details of outlays made by other entities to establish or increase their share in projects in which the 

reporting entity has an interest 
  

Nil 
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Financing facilities available 
Add notes as necessary for an understanding of the position. 
  

  Amount available 
$A’000  

Amount used 
$A’000 

3.1 Loan facilities  
 

-- -- 

3.2 Credit standby arrangements 
 

-- -- 

 
Estimated cash outflows for next quarter 

  $A’000 
4.1 Exploration and evaluation 

 

 

500 
 

4.2 Development 
 

 

-- 

  
Total 

 
500 

  

Reconciliation of cash 
Reconciliation of cash at the end of the quarter (as shown in 
the consolidated statement of cash flows) to the related items 
in the accounts is as follows. 

Current quarter  
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank 583 491 

5.2 Deposits at call 3,870 4,214 

5.3 Bank overdraft -- -- 

5.4 Other (provide details) -- -- 

 Total: cash at end of quarter (item 1.22) 4,453 4,705 

 
Changes in interests in mining tenements 
  
  Tenement 

reference 
Nature of interest 
(note (2)) 

Interest at 
beginning 
of quarter 

Interest at 
end of 
quarter 

6.1 Interests in mining 
tenements relinquished, 
reduced or lapsed 
 
 

 
Nil 

   

6.2 Interests in mining 
tenements acquired or 
increased 
 
 

Nil    
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Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 

 Number issued Number quoted Par value (cents) Paid-up value (cents) 
7.1 Preference 

+securities  
(description)  

    

7.2 Changes during 
quarter 
(a) Increases 
through issues 
(b) Decreases 
through returns of 
capital, buy-backs, 
redemptions 

    

7.3 +Ordinary 
securities 

 
230,577,999 

 
230,577,999 

 
 

 
Fully paid 

7.4 Changes during 
quarter 
(a) Increases 
through issues 
(b) Decreases 
through returns of 
capital, buy-backs, 
redemptions 

 
 

2,766,428 

 
 

2,766,428 

 
 

 
 

Fully paid 

7.5 +Convertible debt 
securities 
(description) 

    

7.6 Changes during 
quarter 
(a) Increases 
through issues 
(b) Decreases 
through returns of 
capital, buy-backs, 
redemptions 

    

 
7.7 

 
Options  
(description and 
conversion factor) 

 
 

31,288,345 
3,250,000 

 
 

31,288,345 
-- 

Exercise price 
 

15c 
15c 

Expiry date 
 

30/6/2009 
30/6/2010 

7.8 Issued during 
quarter 

3,250,000 
1,000,000 

-- 
1,000,000 

15c 
12c 

30/6/2010 
31/3/2006 

7.9 Exercised during 
quarter 

 
2,766,428 

  
12c 

 
31/3/2006 

7.10 Expired during 
quarter 

 
31,650,647 

  
12c 

 
31/3/2006 

7.11 Debentures 
(totals only) 

    

7.12 Unsecured notes 
(totals only) 
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Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with 

accounting standards as defined in the Corporations Law or other standards acceptable 
to ASX (see note 4).  

 
2 This statement does give a true and fair view of the matters disclosed. 
 

                            

  
Sign here:  ............................................................ Date: 27th April 2006  

(Company Secretary) 
 
Print name:  Linda Bell 
 
Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s 

activities have been financed for the past quarter and the effect on its cash position.  
An entity wanting to disclose additional information is encouraged to do so, in a note 
or notes attached to this report. 

 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in 

mining tenements acquired, exercised or lapsed during the reporting period.  If the 
entity is involved in a joint venture agreement and there are conditions precedent 
which will change its percentage interest in a mining tenement, it should disclose the 
change of percentage interest and conditions precedent in the list required for items 
6.1 and 6.2. 

 
3 Issued and quoted securities.  The issue price and amount paid up is not required in 

items 7.1 and 7.3 for fully paid securities. 
 
4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive 

Industries and AASB 1026: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International 

Accounting Standards for foreign entities.  If the standards used do not address a topic, 
the Australian standard on that topic (if any) must be complied with. 

 
== == == == == 

 


