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VANESSA-1: PEL-182 COOPER BASIN S.A.

Eagle Bay Resources advises that the VVanessa-1 exploration well spudded at 16:30 on
the 12 May 2007. The well is currently drilling the 12 % surface hole to a planned
depth of 1100m where 9 5/8” surface casing will be run.

The status of Vanessa-1 at 06:00 hrs (CST) on 14™ May 2007 was:

Location: PEL 182

Planned Total Depth: 3250 metres (TVD)
Current depth: 770 metres
Operation: Drilling 12 %" hole
Spud: 12" May at 16:30 hrs
The participants in the joint venture are:

Audax Resources Ltd 49.9%

Eagle Bay Resources NL 37.6%

Dome Petroleum Resources Plc 7.5%
Australian Oil Company Ltd 5.0%

BY ORDER OF THE BOARD OF
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DAYS FROM SPUD

Surface 0 A
and Winton
250 | RESOURGHSINNE.. _
/IDriII 12 1/4" hole Vanessa-1
500 1 = Planned depth: 3250m TVRT
\ Spud day: 12th May 2007 at 16:30 hrs
Date: 14th May 2007 at 06:00 hrs
T \ Depth: 770m
750 . o
| Y Operation: Drilling ahead
| L
1 |
1 \ \ Wiper trip. POOH. Wiper trip. Run and
1000 cement 9 5/8" casing. Nipple up and test
+ BOP's. M/U new bit & RIH
Mackunda 1
1250 “ Drill 8 1/2" hole with

/ tooth bit and motor. === Emily-1 Actual

Allaru T /
Toolebuc + == 1Vanessa-1 - Prognosed

1500

1 \ ﬁ . em—\/anessa-1 Actual
Wallumbila & I \ | W NOTE: Time depth curve is
€ 1750 1 for planning purposes only and
< 1 \ \ must not be used to judge
Cadna-Owie gg 1 \ performance.
Murta T \
Namur 2000 1 -\ \
Westbourne | \ Drill 8 172" hole with PDC
Adori 1 ‘ bit and motor.
Birkhead 2250 /
Hutton Sst \ /
1
Poolowana 2500 1 \
Tinchoo
1 \ |DST #1, Toolachee
2750
Nappamerri T \k
1 DST #2, Patchawarra
3000 =
1 N =K \ Drill 8 1/2" hole with
‘/ tricone bit and motor.
I \
A el L 3250 ] Run wireline logs. //'
P&A or C&S
0 3 b 16 20 .’} 28
3500 —— N

AuDAX




