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SARAHLYN-1: PEL-182 COOPER BASIN S.A.

Eagle Bay Resources advises that the Sarahlyn-1 oil exploration well has drilled to a
total depth of 2761m and completed running wireline logs. Wireline log data
indicated some anomalous zones and these are being further evaluated by use of a
wireline formation sampling tool (MDT). The MDT tool presses a pad and probe into
the rock formation and can pump out and analyse formation fluids in real time.
Hydrocarbons are stored for later retrieval and analysis as well as pressure data to
allow for a later evaluation of pool size and flow rates. This is a new and innovative
technology in the Cooper Basin and the contractor has provided the equipment at an
introductory discount.

The status of Sarahlyn-1 at 06:00 hrs (CST) on 4™ May 2007 was:

Location: PEL 182

Planned Total Depth: 2730 metres (TVD)
Current depth: 2761 metres

Operation: Running wireline MDT.
Spud: 16™ April at 00:00 hrs
The participants in the joint venture are:

Audax Resources Ltd 49.9%

Eagle Bay Resources NL 37.6%

Dome Petroleum Resources Plc 7.5%

Australian Oil Company Ltd 5.0%
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